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you at any length with a repetition of my former reaſoning. I do not 
underſtand it to be your intention to bring forward any particulars af 1 


again ſtate with a view of infiſting upon them, and therefore I ſhal 
feel myſelf at liberty to proceed on the footing of my laſt letter. At 
the ſame time, I think it proper to mention to you, that if in the pro- 
greſs of the bufineſs, I feel no material objection againſt the ſuggeſ- 
tions you make, I ſhall be very happy to find it in my power to ac- 
quieſce in them. This, however, muſt not be underſtood to relate to 
What I have ſtated with regard to the participation with the Public; 


for on that point, I cannot in juſtice to the intereſt of the Public, de- 


part from the reaſoning or concluſions, I have formerly conveyed to 


„ 
Witz regard, how 
me, I have no hefitation to ſtate, that I never meant the participation 
ol the Public to operate as a debt againſt the Company, either with 
regard to its dividend, or the payment of ita creditors; but I did mean 
that the deficiency of one year ſhould be made up from the exceeding 
of future years; in bar of ſuch... exceeding going to the guarantee _ 
fund, to put it in figures. I ſhall ſuppoſe that the ſurplus. of 1794. 
 thoyld-be ſuch as, after paying the dividend to the Proprietors, at the 
rate of 10 per cent. and after paying, £.500,000 in extinction of 
debts, only to yield, £.400,000 of participation to the Public ; but that 


ever, to the explanation you deſire to receive from 
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in 17955 the ſurplus ſhould: amount to {-600.000, after paying the divi- 


dend of 10 per cent. to the Proprietors and the £.500,000 to the cre- 
ditors; in that caſe, the whole C. O00, ooo of the ſurplus 1795, muſt 


fund, 
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